The Future of Energy In lowa:
All-of-the Above

 May Farlinger, Alliant Energy

o Kathryn Kunert, MidAmerican Energy
 Pete Hamell, Black Hills Energy

o Scott Drzycimski, ITC Midwest

JEVE5S



May Farlinger

President, Alliant Energy’s
lowa energy company

Vice President of Energy
Delivery at Alliant Energy



Alliant Energy at a glance
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Critical Trends are Shaping the Energy Industry



Data Center Trends

* \What are Data Center prospects looking for?
— Speed to market — willing to pay a premium to move fast
— Access to large amounts of land
— Electric infrastructure capacity
— Collaborative community and utility partners

* Data center announcements have tripled over the last year

— 75% of announcements taking place outside of established data center
hubs

* Al data center require ~3x more capital to build than traditional data
centers
— Al Data Centers can be either Hyperscalers or Co-Locators






Transitioning our energy resources - IPL
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» No. 1 state in U.S. for percentage
of energy generated from
renewables (65.3% in 2024)

» No. 3 state in the U.S. for
operating renewable energy
capacity at 13,400 MW

» Enough to power the equivalent of
approximately 4.2 million average
lowa homes
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Commitment to Customers
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]
Benefits to Customers

» Renewable energy, in conjunction with other on-demand energy
sources has benefitted MidAmerican’s customers

MIDAMERICAN'S
ENERGY RATES ARE

100% carbon-free Reduction in Rate stability
energy delivered to carbon emissions
customers in 2024

NATIONAL AVERAGE
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Demand for New Generation

» Increasing load across the footprint in many segments
Including manufacturing, data centers, commercial and
residential

» At the same time, the resource transition from
dispatchable resources to weather-dependent resources
IS driving a need to change how we maintain adequate
reserve margins

» New resources are needed within the next five years to
meet the increased need




All-of-the-Above Generation

» To meet future demand, MidAmerican has proposed two new
generation projects to best serve customers affordably and reliably

— Solar Reliability Project
800 MW

* Enough energy to power 144,000 homes

» Targeted 2027-2028 in-service

* Multiple sites throughout lowa

* $25m in property tax payments

e $270m in landowner lease payments

* 4,800 acres needed for solar arrays - 0.016% of lowa farmland
— Gas Combustion Turbines

* Orient Energy Center

» Two gas combustion turbines

e 465 MW

» Targeted 2028 in-service

» Located in Adair County

* 400 construction jobs and 5 permanent jobs

» Called on during high-demand periods

* Plant runs less than 10% of the time
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We're aregulated, publicly
traded electric and natural gas
provider, serving:

Eight | 1.3 million | 800+
states electric and natural gas communities
utility customers
2,874 employees

9,106 miles of powerline

49,172 miles of pipeline
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1,482 MW owned power
generation

Black Hills Energy




We’'re aregulated, publicly lowa
traded electric and natural gas

. L We serve:
provider, serving:

» 163,281 customers
Elght 1.3 million 800+ > 133 communities

communities

states electric and natural gas

utility customers

» 265 employees
» 6,839 miles of pipeline

Black Hills Energy



lowa community impact
$60.8 Million in 2023 direct economic impact*
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Included contributions and sponsorships to nonprofits, Raised for our energy assistance program, Black >
chambers and economic development organizations, Hills Cares, that helped families in need. g
<

United Way, energy assistance, in-kind donations,
scholarships and investments in trees.

==\$5214,000 1,800+
B4 JEcoNnOoMIC DEVELOPMENT VOLUNTEER HOURS

Aided economic development organizations and Company employees lending a hand in service to
chambers of commerce working to strengthen community organizations.
communities.

$15,000 1,300+
UNITED WAY PLEDGES FIRST RESPONDERS

Benefited United Ways lowa including nearly $12,000 in & EXC AVATOR S
employee pledges plus a 25% match from Black Hills
Corp. Foundation. Trained on emergency response and safe digging

practices so everyone knows safety is our top
priority and the rules around 811.

Hm ”i”s E"ergy *includes charitable giving, employee compensation, taxes, etc.
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The Future of lowa’s Electric Grid
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Director, Public Affairs
ITC Midwest

sdrzycimski@itctransco.com



ITC Midwest — Our Role in the Electric Industry
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ITC Midwest — System Reliability Improvement



ITC Midwest — Changes in Connected Generation




ITC Midwest — Major Projects Under Development

MISO
Multi-Value Projects

Completed
Fall 2024
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ITC Midwest — Major Projects Under Development

MISO

Long-Range
Transmission Plan
Tranche 1 Projects In lowa

To be completed
by December 2029
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ITC Midwest — Major Projects Under Development

MISO

Long-Range
Transmission Plan
Tranche 2 in lowa/Minnesota

To be completed
in 2035

30



31






Rod to add full-screen closing shot




	Slide Number 1
	May Farlinger
	Alliant Energy at a glance
	Slide Number 4
	Critical Trends are Shaping the Energy Industry
	Data Center Trends 
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Putting Iowa on the Map…
	Commitment to Customers 
	Benefits to Customers
	Demand for New Generation
	All-of-the-Above Generation
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	ITC Midwest – Our Role in the Electric Industry
	Slide Number 25
	Slide Number 26
	ITC Midwest – Changes in Connected Generation
	ITC Midwest – Major Projects Under Development
	ITC Midwest – Major Projects Under Development
	ITC Midwest – Major Projects Under Development
	Slide Number 31
	Slide Number 32
	Rod to add full-screen closing shot

